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}OURNALIZING SALES ON ACCOUNT
Sample Problem (Work Together 2.1)

The sales journal for Manhattan Beach Swimwear is provided below. Manhattan Beach has two departments: Swimwear and
Accessories. Journalize each of the following sales on account. The sales tax rate is 6%. Source document is abbreviated as

follows: sales invoice, S.

Sept 1. Sold a bathing suit to Emily Branford for $40, plus sales tax. S12.
10. Sold three beach mats to Roger Minkow for $75, plus sales tax. S13.

14. Sold bathing suits to Oak Grove High School Swim Team for $310. No sales tax. $14.

18. Sold beach towel to Sara Nunez for $15, plus sales tax. S15.
24. Sold a beach umbrella to Emily Branford for $70, plus sales tax. 516.
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JOURNAUZING SALES RETURNS AND ALLOWANCES
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Sample Problem, continued (Work Together 2.1)
The general journal for Manhattan Beach Swimwear is provided below. Manhattan Beach has two departments: Swimwear
and Accessories. Journalize each of the following sales returns and allowances. The sales tax rate is 6%. Source document is
abbreviated as follows: credit memorandum, CM.

Sept 15.

30.

Granted credit to Roger Minkow for one beach mat returned, $25, plus sales tax from sales invoice 513. Issued
CM23,

Granted credit to Sara Nunez as an allowance for a defective beach towel, $15, plus sales tax from sales
invoice $15. Issued CM24,
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Sample Problem, continued (Work Together 2.1)
The partial accounts receivable and general ledgers for Manhattan Beach Swimwear is provided below.

1. Post the items that are to be posted individually from the sales journal.

2. Post the items that are to be posted individually from the general journal.
3. Prove and rule the sales journal. Post the totals to the general ledger.

General Ledger
ACCOUNT Accounts Recelvable ACCOUNT NO, 1205
POST BALANCE
DATE ITEM | REFR. DEBIT CREDIT DEBIT - CREDIT .

1 Sep 1 | Balance v [ 155875 R ILE
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ACCOUNT Sales Tax Payable ACCOUNT NO, 2230

"5 POST BALANCE i,

I DATE ITEM REF. DEBIT CREOIT DEBIT CREDIT ‘

! Sep 1 | Balance v ' 123120 ‘
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ACCOUNT Sales—Swimwear
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ACCOUNT No. 4105
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AccounT Sales Returns and Allowances—Swimwear

ACCOUNT NO. 4115
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POST BALANCE
DATE ITEM REF. DEBIT DEBIT CREDIT
| |
ACCOUNT Sales—Accessories ACCOUNT NO. 4205
1 POST BALANCE
‘ WE ITEM REF, DEBIT CREDIT ' DEBIT CREDIT
| %) S Wd - (.
Account Sales Returns and Allowances—Accessorles ACCOUNT No, 4215
POST . BALANCE
DEBIT CREDIT
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Accounts Receivable Ledger

Customer Emily Branford

DATE ITEM
Sep | 1 Balance
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Customer Roger Minkow

DATE | ITEM
‘Sep .1 | Balance
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Customer No. 120
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Customer Sara Nunez
POST.
Lt ITEM REF, DEBIT CREDIT
Sep 1 | Balance
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Customer Oak Grove High School Swim Team

POST,
DATE | ITEM | REF. DEBIT | CREOIT
Sep 1 | Balance ' ‘
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DEBIT
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.’" SHRECEIPTS

DEPARTMENTAL CASH RECEIPTS

JOURNALIZING A CASH RECEIPT WITH A SALES DISCOUNT
Sample Problem (Work Together 2.2)
The cash receipts journal for Norwalk Interiors is provided below. Norwalk Interiors has two departments, Furniture and
Carpeting, and offers credit terms of 2/10, n/30. Journalize each of the following cash receipts transactions. The sales tax rate
is 6%. Source document is abbreviated as follows: receipt, R.

Feb. 1. Received a check from Filo Raines for furniture purchased January 25 on $231 for $1,272, less discount. R343.

7. Received a check from Carlee Hanks for furniture purchased on February 1 on $232 for $848, less discount.
R344.

JOURNALIZING A CASH RECEIPT WITH A SALES RETURN AND SALES DISCOUNT

e Sales Discount -
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Sample Problem, continued (Work Together 2.2)
Continue to use the Cash Receipts Journal started above.
Feb. 12. Received cash on account from Melinda Ashworth, $2,908.64 for five area carpets, purchased on February 4
on $230 for $3,180.00, less CM29 ($200.00 plus sales tax), less discount. R345.
Sales return:

Sales Return X Add 6% = Total Sales
Amount (CM29) Sales Tax Return Amount

Mo 1

g
-

I

Sales invoice after return:
Sales Invoice - Sales Return = Sales Invoice Amount
Amount (5230) Amount after Return

S A

Sales Discount: T
Sales Invoice «+— X 2% Sales Sales Discount
Amount after Return Discount Amount

/L‘W Q X 2% ’pJq ; b L{]

1

Amount owed on invoice:
Sales Invoice - Sales Discount Amount Owed
Amount after Return Amount on Invoice

- = $2,908.64
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POSTING FROM A CASH RECEIPTS JOURNAL
Sample Problem, continued (Work Together 2.2)
Continue to use the Cash Receipts Journal started above. The partial accounts receivable ledger and partial general ledger for

Norwalk Interiors are provided below.
1. Postthe items that are to be posted individually.
2. Prove and rule the cash receipts journal. Post the totals to the general ledger.

General Ledger

Account Cash ACCOUNT No. 1105
POST BALANCE l
DATE . TTEM REF. DEBIT . CREDIT DEBIT CREDIT I
Feb 1 Balance e ] | 43134000 5] |
| | |
- VIOV
ACCOUNT Accounts Recelvable ACCOUNT No, 1205
| | posT | | BALANCE
DATE , ITEM | REF. | DEBIT CREOIT :5 DEBIT CREDIT
Feb 1 Balance | v ( | ' i % 5;?24300 :_ '
R Gl %QL%- ;_Llﬂbéﬂ'b‘&
Account Sales Tax Payable ACCOUNT NO. 2230
POST BALANCE i
DATE ITEM REF, DEBIT CREDIT DEBIT CREDIT |
Feb 1 | Balance v ek 3870100
40 v Yy 8 i
ACCOUNT Sales—Furniture ACCOUNT No, 4105
, | POST | BALANCE
5 ' | creor
WIPTE ITEM | REF. DEBIT | CREDIT DEBIT [ Yo
RN W 0 - - |
ACCOUNT Sales Discount—Furniture ACCOUNT No. 4110
POST BALANCE
%\%TE TTEM REF. DEBIT CREDIT DEBIT CREDIT
Rl T AL
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Account Sales—Carpeting

POST

ACCOUNT No. 4205
BALANCE

w%ns | ITEM REF. DERIT CREDIT DEBIT CREDIT
- i ' _ ! _ |
ey U M 100~ |
ACCOUNT Sales Discount—Carpeting ACCOUNT NO. 421_0
POST BALANCE l

ITEM REF, DEBIT CREDIT DEBIT CREDIT

T

I
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Accounts Receivable Ledger

Customer Meltnda Ashworth ~ Customer No. 110

| POST. . DERIT

!  DATE ITEM REF. DERIT CREDIT | BALANCE |

| Feb 1 Balance v 1949 || 328600

| SALge 2

| v V2 § "‘F\ﬁ% ~ | Hhe
Customer Car'ee Hanks . Cus‘amglNo. 120

| POST | DEBIT |

‘ DATE ITEM REF. DEBIT | CREDIT BALANCE |

| Feb 1 Balance v j 84800

| il (R | g |
Cpgomef F"O Ralﬂes Customer No. 130

| POST. DEBIT

| oae | ITEM ~ REF. DEBIT CREDIT | BALANCE

| Feb 1  Balance Vet | || 1/590/00 |
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ORDER OF POSTING FROM JOURNALS

1 Q08 WU

The order to post journals is listed as follows:

- DUYCYASAR JA

- SyAL JAWV VA

- QAR TReng 0l Jourd
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This posting order generally places the debits and credits in the accounts in the order that the transactions occurred.




