[image: image1.jpg]


Name:_________________________

Contract or Not????

Task:  Read each contract. Determine if each is a valid contract and justify your answer.  Let’s assume that all members listed in the contract are competent parties.
1. On November 2, 2012, Bob Schmob of Algonquin, IL agrees to purchase a 2009 red Jeep Cherokee from Tom Thomm of West Dundee, IL for $10,000 cash.  The VIN # is 1234567894WD.  Tom confirms the jeep is in good condition with no accidents or errors.  

__________________Bob’s signature   
_________________ Tom’s signature
2. On November 15, Paula Paulson of Carpentersville, IL agrees to sell a 2000 square foot condominium, located at 123 Sugar Plum Lane, Carpentersville, IL 60102 pending inspection of the home.  Terms of sale are $200,000 cash on date of close.

3. I, Nick Nickelson of Sleepy Hollow, IL, agree to clean Mrs. Burnett’s house at 1 Goodteacher Lane, Streamwood, IL 60107 on a weekly basis for $50 per week.  I agree to vacuum, clean bathrooms, clean kitchen, dust and polish the furniture.  Mrs. Burnett agrees to pay Nick Nickelson cash immediately after each houseclean.  
________________Nick Nickelson

____________________ Mrs. Burnett
4.  
Use the basic contract template below to arrange your purchase of an expensive electronic of your choosing from Mr. Oscar T. Grouch.  

Basic Contract

This contract is made on ___________________, 20____, between ______________________________ , 

(name)

_______________________________________________ and _________________________________ , 


(address)
(name)
_______________________________________________ .


(address)

For valuable consideration, the parties agree as follows:

1. (insert your agreement here – be very specific describing what, condition, terms, etc.)

2. No modification of this contract will be effective unless it is in wirting and is signed by both parties. This contract binds and benefits both parties and any successors. This document, including any attachments, is the entire agreement between the parties. This contract is governed by the laws of the State of __________________________.

The parties have signed this contract on the date specified at the beginning of this contract.

 ______________________________

______________________________


Signature
Signature


By: ___________________________
By: ___________________________


(name)
(name)

